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MEraOD FOR GENERATING AN INSURANCE QUOTE 

FIELD OF THE INVENTION 

5 This invention relates to tnsurance policies, and in particular, to a method for 

generadng an insurance quote §x a customer utilizing infimnation provided by the 
customer on a loan £q>plication. 

BACKGROUND AND SUMMARY OF THE INVENTION 

10 

In Oldest to purchase cotain high-ticket items, such as a home, a car, a boat or 
the like, a consumer must ofim times obtain a loan fixmi a fimandal instil To 
obtain such a loan, the consumer must submit a loan ^>plication to the financial 
institution \^ch, in turn, evaluates the customer's ability to repay the loan. Typically, 

45 a financial institution will lequiie insurance of die collateral^ i.e. the home, the car or 
the boat, in order to grant the loan. 

Heretofore, it has beoi recognized that a consumer will only purchase 
insurance when the consumer perceives a need for the product Furdier,most 
consumers do not e}q>end a substantial amomit of time or effort evaluating the 

20 differences among the insurance offerings of different compani^^ Wh» required to 
purdiase the insurance by a financial institudon, die consumer wHI usually contact a 
minimal number of iosurance companies and select a policy therefrom. Asaresutt, 
consumers often obtain insurance coverage vMct does not fiiUy meet their needs. 
In view of the foregoing, insurance con^ianies tend to e?q>end a substantial 

25 amount oftime and effort in order to obtain new policy holders. Th&insuiance 
companies are constantfy trying to sell products to consumers \^o do not see a 
conQ>eUing reason to purchase the product at the time the insurance conqiany is 
attCTq>ting to sell die policy to them. As a result, insurance CQmpanies spend a 
substantial amount of money to obtain new policy holders, and as such, the cost of the 

30 ix>licies sold by such insurance companies increases. 
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Therefore, it is a pritnaiy object and featine of the present invention to provide 
a mettiod for goierating an insurance quote for a consumer vdii ch allows an insurance 
provider to contact the consumer only at such point when the consumer needs 
insurance. 

5 It is a fiirdier object and feature of tibe present invCTtion to provide a mediod of 

generating an insurance quote for ft consumer i^ierein the insurance ^ 
access to the mavimimi amount of information needed fix)m the consumer to provide 
the best possible risk analysis fiv the insurance policy . 

It is a still furdier obj ect of the present invention to provide a method for 
10 generating an insurance quote yMdti minimizes the solicitation and tiie analysis costs 
for the insurance provide. 

It is a still fiirttier object and feature of fte prescsot uivaition to provide a 
method for generating an insurance quote for a consumer ^nducfa minimizes the effort 
required of the consumer to obtain sudi quote. 
15 It is a still further object and feature of the present invention to jprovide a 

method for generating an insurance quote for a consumer vdiich may be provided to 
the consumer as quickly as possible. 

It is still a fiirflier obj ect and feature of the present invention to provide a 
method of generating an insurance quote for a consumer i^ch allows for additional 
20 insurance quotes to be provided by a provider in response to further requests by the 
consumer. 

In accordance with the present invention, am^hod is provided for generating 
an insurance quote in connection with obtaining a loan. The method includes the steps 
of obtaining data fiom a lender. At least a portion of the data is provided to tiie lender 
25 bythe^licant The insurance risk is underwritten responsive to the data aiid an 
insurance quote is provided to the ^[yplicant 

It is content^lated that tiie insurance quote be provided by the lend^, or 
alternatively , by an insurance provider. The step of underwriting the insurance risk 
may include tiie additional st^ of providing a plurality of insurance companies for 
30 underwriting the insurance risk and determining a set of terms for each of a plurality of 
insurance companies for which those insurance companies would acc^t the insurance 
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risk. ()iie oftlie sets oftemis may be selected and the ii^^ 
response thereto. 

If any additional data is needed prior to underwriting an insurance risk, die 
additional data may be obtained finoni die ^)plicant After providing the insurance 
5 quote, die data is stored such that an additional insurance quote may be provicted in tte 
fiiture in response to a request by the i^licanL It is cQDlenq>lated to obtain 
pennission fiom the £q)plicant prior to obtaining die data from the lender or prior to 
geneiating the insurance quote. It is noted diattbe data may also be obtained fiom a 
Ihkd party such as a credit bureau. 

10 In accordance with a still further aspect of the present invention, a method is 

provided for gmeradng an insurance quote for an ^yplicant for a loan. Ihem^od 
includes die steps of obtaining data fiom a l^ida:. At least the first portion of the data 
is provided to the lender by the ^plicant in applying to obtain die loan. An msurance 
ride is underwritten respoiisive to the data for a pluraU^ of insuraiK5e companies^ One 

IS of the plurality of the insurance companies is selected in response to the underwriting. 
An insurance quote is provided to the applicant from the selected insurance company. 

The insurance quote may be provided by the lend&c^ or attmiatively , by an 
insurance provider. Thestepof underwritiiig the iiisuraiKje risking include die 
additional step of determining the sets of terms for each of die plurality of insurance 

20 conq)anies undo: which each of the plurality of insurance companies will accept the 
insurance risk. If additional data is needed prior to uriderwriting die iiisuraiicerisl^ 
insurance data inay be obtained firom die f^yplieanct Afier providing the insurance 
quote, the data is stored so as to allow additional insurance quotes to be provided to 
die qiplicant upon request Prior to obtaining or utilizing the data, permission is 

25 obtained fixim the applicant It is also coiitenqilated to obtain data from diird parties 
such as a credit bureau. 

In accordance with a still furfh^ aspect of the present inv^ition, a mediod is ^ 
providedforgeneratiiiganiiisurancequotefor anapplicaiitfor aloati. Ihemethod 
includes the steps of requesting pecmis^on fixim the tqiplicant to obtain data from a 

30 lender. If pemiission is granted, the data is obtained fixim the lendor. At least the first 
portion of the data is provided to the lender by the s^licant in order to obtain the 
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loan. Ifadditional data is needed to uiKtorwi^ 
isobtained. Tlie insurance risk is undemrittea m 

insurance companies. One of the plurality of the insurance conogyanies is selected in 
lesponse to tiie underwriting and an iiisurance quote is provided to die ^[qplicant fixHn 
5 the selected insurance con^aoy. Hie data is stored afier the insurance quote is 

provided in oider Oat additional insurance quotes may be made to Ibe ^licant upon 
request 

It is contemplated diat the insurance qiKyte be provided by a lender, or 
ah^natively, by an insurance provider. It is noted diat tibe additicmal data may be 
10 obtained fix>m a third party siKrh as a credit bureau. 

BRIEF DESCRIPTION OF THE DRAWINGS 

The drawings furnished heiewidi iUustrate a prefCTed construction of the 
1 5 present invention in vMch the above advantages and features are clearly disclosed as 
well as others vMcb. will be readily understood ftom the following description of tiie 
illustrated embodiment. 

In the drawings: 

Fig. 1 isaflowchartof a first embodimrat of the mediod of the present 
20 invention; 

Fig. 2 is a flow chart of a second embodiment of the method of the present 
invention; 

jg a third emlMidimcMAoftfae method in accordaiice with the pres^ 

invention; 

25 Fig. 4 is a flow chart of a fourth embodiment of die method of the pres^ 

invention; and 

Fig. 5 is a flow chart of a fifdi embodiment of die method of the preset 
invention. 
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DETAILED DESCRIPTION OF THE DRAWINGS 

Referring to Fig. 1, a furst embodiment ofamelfaod in accoid^^ 
present invention is generaUydedgnated by flieiefer^^ ThemethodlO 
5 isinitiatedi?dienaGuston^deddest0 2q[)pfyfbralo^ The consumer vdll 

contact a financial institution and co]iq)lefce a coii^^ As is 

known, the infonnation required to be conq)leted on a loan ^plication is substantially 
identical to tiieinfonnation required on an insurance application. Ashecetofore 
described, customer is often required to obtain insurance as a condition to 

10 obtaining the loan. As such, pemiission is obtained fix)m the customer to utilize the 
data on the loan application in ordet to generate an insurance quote for the customs. 
Permission may be obtained directly from llie consumer or as part of the general 
authorization obtained as part of the loan ^plication process. 

The loan, and hence insurance, data^nformation is entered, block 14, and 

15 downloaded into the potential lender's database file, block 16. If permission is 
obtained firom the customer, the infornuttion may be do wnloaded in^ 
database jBle, block 1 8, either directly or through the lender* s database file. 

As is conventional, a loanofficerfiom the lender will order the necessary credit 
reports and their related insurance credit score, block 20. In additicm, tiie credit l^ider 

20 \viU develop additional inforination as tiie loan requires, block 22. For exanq>le, a 
mortage loan TviU require certain appraisals and/or iiispectioi^ An auto loan will 
require a vehicle valuation. Thereafier,tiiel^er will receive data on tiie customer 
ftom various credit bureaus and oflier sources, block 24. Based iq;>ontiie data in 
possession the lender, through its loan officor, determines the acceptability of the loan, 

25 block 26. 

Using the information downloaded in tiie provider database file, the provide 
initiates an automated multi-company underwriting process, blodc 28. In other words, 
the provider utilizes electronic underwriting templates and rule-based underwriting to 
detennine the amounts and on vibat teasas each insurance company will accept ttie 
30 insurance risk. Simultaneously, the provider wiU develop additional information as 

needed to underwrite the insurance policy, block 30. For example, in an auto loan, tiie 
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provider will obtain information on thiid party acddaat reports and Hie motor vehicle 
record ofthe customer, block 32. In addition, the provider will receive fiom the lender 
the data from the credit bureaus and other sources obtained as part of the loan 
plication process. Utilizing the data obiamed from the various sources, the ^ 
5 underwrites the insurance risk, blodc 34* 

If tiie loan is granted, the loan documents axe prepared by the lender for 
deliveiy, block 36. Ifthe loan is igecled, the customer is notified of the rejection 
block38. In any eYmt, the decision oftiieleiMkr is sent to ti»e provider, block 40. 
In tiie event that the loan is rejected^ using tte autcnnated tools, the provide 

1 0 will still prepare pricing information for an insurance quote for tiie customer, block 42. 
Based upon the pricing aixl tiie underwriting, the provider selects one or more 
insurance coni^Minies from which tiie insurance quote[s] to tiie custcmia: vdU be made. 
In addition, the provide- will determine tiie timing for the delivery of the insurance • 
quote[s]. The insurance docuinents containing the insurance quote are deUv 

1 S customer via i>aper or electronically either with or after the loan rejection notice is 
delivered to the customer, block 44. Air^ discussion and/or questions about the 
insurance documents or the insurance quote will be handled by the provider' s 
insurance sta£^ block 46. If tiie insurance quote is accepted, the insurance policy is 
issued and delivered to the customs via pq;>er w email, block 48. 

20 Alternatively, if tiie loan is granted, the provider utilizes the automated 

uiiderwritirig tools to prepare pri<dnginfonnationf(H: tiie custonier. Based 
xxpon tiie pricing and underwriting, tiie Tpmyida selects one or more insurance 
conq>anies from which the insurance quote[s] to the customer will be made. 
Information on the accepted loan and tiie insuraiK^ qjaotQ are collated for delivery, 

25 blodc 52, and all tiie docum»ts are delivered to the customer via pq[>er or 

electronically, block 54. If the insurance quote is accqjted by the customs, the 
insurance policy is issued and deliveied to the customer via pap& wad email, block 48. 
As heretofore described, any discussion or questioiis about the insurance qm 
insurance policy will be handled by the provider's insurance stafi^ blodc 46. 

30 Referring to Fig. 2, a second embodiment of the metiiod of tiie present 

invention is generally designated by the reference numeral 100. In certain ^pUcations, 
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the finandal institution/leoder Assuch, 
die provider will establish the lender as the produdng sub-agent and write tiie lend^' s 
business as the general agent The provider will inanage all aspects of the sub-agent's 
insurance processing on a contract basis. 
5 Method 100 is initiated ^prf>en a custoni^ decides to qjply for a 1<^ 

112. llie consumer wiU contact a finandd institution and c(xri^ 
ioan^ppUcation. Peonission is obtained from the custonier to utilize Ae 
loan qppUcation in Older to graenile an insurance quote ifor Permission 
mayr be obtained directfy fiom the consumer or as part of the general authorization 

10 obtained as part of the loan application process. 

Ihe loan» and hence insurance, datalnfomiation is entered, block 114, and 
downloaded into the potential lend^'s database file, block 1 16. If pennission is 
obtained fiom the customer, fiie information may be downloaded into aproviders 
database file, block 1 18, either directly or tiirough the lender's database file. 

15 As is conventional, a loan of&cer fix>m the lender will order die necessary credit 

reports and thdr related insurance credit score, block 120. In addition, the credit 
lender will develop additicmal information as the loan requires, block 122. For 
example, a mor^iage loan wiU require certain appcaisab Aniouto 
loan will require a vehicle valuation. Thereafter, the l^der will receive data on the 

20 customer fix)m various aredit bureaus and other sources, blpc^ Based njon the 

data in its possesion, the lender through its loan officer detmnines the acceptability of 
the loan, block 126. 

Using Ae infcmnation downloaded in the piovidv database file, the provider 
initiflt^ ^r* mtnmntcA multi-company underwriting process, block 128. Inotfaer 

25 words, file provider utilizes electroiQic underwrite 

imderwriting to determine fiie amounts and on wdiat terms eadi insurance company 
will accept the insuiance risk. Simultaneously, fiie provider will develop additional 
information as needed to inaderwrite the insurance policy, block 130. For example, in 
an auto loan, fiie provider will obtain information on finrd party acddent reports and 

30 file motor vehicle record ofthe customer, block 132. In addition, the provide will 

receive fiom the lender the data fix>m the a:edit bureaus and other sources obtained as 
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partoftiie loan sqjplicatioii process. Utilizii]^ the data obtained fit>mtiiev^ 
souices, die pro vider underwrites the insuimice 

If the loan is granted, tiie loan documents aie p(rq>aied by tbe lender for 
deliveiy, block 136. If the loan is rejected, the customer is notified of the rgection, 
S block 138. In any ervent, the decision ofthelrada is s^ to flieintmda,blo€^ 

In tbe event that the loan is rej ected, using the automated tools, the provide: 
wiUstiUpfeparepdcinginf<nmation for the customer 142. 
Based iq>on the pricing and the underwriting, the provider selects one or mrae 
insurance con^ianies fix>m vidiuch tiie insurance quote [s] to tiie customer will be made. 

10 In addition, fbo provider will deteimine the timing for the delivery of tfie insurance 
quote, llie insurance documents containing the insunmce quote are ddiva:ed to 
customer via paper or electromcalty eidier with or after the loan rgection notice is 
delivered to the customer, block 144. Any discussion of or questions about the 
insurance documents or tiie insurance quote may be bandied the loan ofRcers licensed 

15 asagentsorby the provides insurance staff under contract, block 146. If the 
insurance quote is accepted, the insurance policy is issued and delivned to the 
customerviapaper or email, block 148. 

Alternatively, if the loan is granted, the provider utilizes the automated 
imderwriting tools to prq>are pricing information for the customer, block ISO. Based 

20 iq>on the pricing and die underwriting, the provider selects <me or more insurance 
companies fix>m v^di the insurance quote[s] to the customer will be made. 
Information on Ute accepted loan and ttie insurance qwte are collated for deliveary , 
block 152, and all the documents are deliv^ed to die customer via paper or 
electronically, block 154. If the insurance quote is accepted by die customer, the 

25 insurance policy is issued and delivered to the customer via p^er and onail, block 
148. As h^ietofoie desoibed, any discussion or questions about the insurance quote 
or die insurance policy nur^ be handled the loan o£Sccrs licCTsed as agoits or by the 
provid^'s insurance staffunder contract, block 146. 

Refetring to Fig. 3 , a third altemato embodiment of the present invention is 

30 gmeraUyde^gnated by the reference numeral 200. Method 200 is initiated when a 

customs decides to ^pty for a loan, block 212. The consumer will contact a financial 
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mstitutionandcosnq)leteacatrcspcrad^ The loan, and hence 

insurance, data^nfonnation is Altered, blodc 2 1 4, Often times, tite lender may wish to 
ask for a loan ^>plicant 's permission to provide insurance information, ralfaer than to 
rely on a geimal authorization obtained as part of the loan process, blo(^ The 
S data^nfoimation is downloaded into the potential lender's database file, blodc 216, and 
if permission is obtained fiom the costomet, the information m^ be downloaded into a 
provider's database file, block 218. If pOTnission is not obtained fix>m the customer, a 
disapiHoval notice is sent to the provider, block 219. TlMeaftCT.tibeiffovidarm^ 
seek iq^ttoval directly fiom the customer, block 221, If ^)p«>val is not obtained, 

10 method 200 will cease. 

As is conventional, a loan ofBc^ fit>m the leader will ord» the necessary oedit 
reports and fiieir related insurance credit score, blodc 220. In addition, the aedit 
lender wiU develop additional mfonnation as the loan requires, bloc^ For 
exarrqjle, a mortgage loan will require certain appraisals and/or irispec^ Anauto 

15 loan will require a vehicle valuation- ThereaftCT, fiie lender will receive data on the 
customer fix)mvariom credit bureaus and other sources, block 224. Based upon the 
data in its possession, the lender, tiiroxigh its loan ofiBcer, detomines the acceptability 
of the loan, block 226. 

Using the information downloaded in the provider database file, the provider 

20 imtiatesanautoiiiatedmulti-wnqiany uiiderw^^ In other 

words, the provider utilizes electronic underwriting tenq>lates and rule-based 
underwriting to d^ennine the amounts and on what terms eadi insurance conq)any 
will accept the insurance ri^ Simultaneously, tiie i«ovid«r will develop additional 
information as needed to undowrite the insurance policy, block 230. For exanq[>le, in 

25 an auto loan, tiie provider will obtain information on third party accident rq>Qrts and 
the motor vehicle record of the. customs, block 232. In addition, if approval has been 
obtamed fiom the customer, block 233 , the provider will receive fiom fiie lend« the 
data fiom the credit bureaus and other sources obtained as part of Ae loan {plication 
process. Utilizing the data obtained fiom die various sources, the provide underra 

30 file insurance risk, block 234. 

If the loan is granted, the loan documents are prepared by the lender for 
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deliveiy, block 236. Iftfae loan is itgected, the customs is noti^ 
bIock238. Many eveat, the decision of the leiKl^ is sent to the ^ 
from customer to obtain an insurance quote has been provided, blodc 240. 
If tte loan is icgected and if pemiission from customer to obtam 
5 quote has been provided, using the automated tools, the providor will still prepare 
Juicing infermation for die insurance quote for the ciKtxnner, block 242. Based iqion 
the pricing and due underwriting, the p9n>vi<ter selects one or more insurance conqianies 
from v^(^ the insurance quote[s] to die cnstcmierwiU be ma^ Inaddition,tfae 
provider wiU determine the timing for die deUveiy of die insinmi^ Tbe 

10 insurance docummts containing die insurance quote are delivmd to the customs via 
paper or electronically eitfaer with or aiiex the loan lefecti on notice is delivered to the 
customer, block 244. Any discussion ofor questions about the insurance documents 
or the insurance quote wiU be handled by the provider's insurance st^ If 
the insurance quote is acoq>ted, die insurance policy is issued and delivered to the 

IS customer via papa* or ^nail, block 248. 

Alternatively, if die loan is granted and if permission fiom customs to obtain 
an insurance quote has been provided, the provider utilizes the automated underwriting 
tools to prepare pridng information for the custorna,blo(^ 250. Based iq)on the 
pricing and the underwritiDg, die provider selects one or more insurance companies 

20 fix>m ^wMch the ii)surancequote[s] to the customer will be rnade. Infomiationondie 
accq>ted loan and the insurance quote are collated for delivery, block 252, and all the 
documents are delivered to the customer via paper or electronically, blodc 254. If the 
insurance quote is acc^ted by the customer, the insurance policy is issued and 
delivered to the customer via pap^ and email, block 248. As heretofore described, 

25 any discussion of or questions about the insurance docmnents or the ii^^ 
will be handled by the provider's insurance stafi^ blodc 246. 

Referring to Fig. 4, a fourdi embodim^ of the method of die preset invention 
is gCTcrally designated by die reference numeral 300. Refening to method 300, often 
times a lender will wish to have its current loan customers provided wrfli insurance 

30 information. As sudi, the lender may rely on its loan ^[ypUcation authorization to 
proceed with die data gathering and policy underwriting. Mediod 300 includes die 
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st^ of fhe provido's database, block 302, contacting tiie loider's database file» block 
3 04, in oid^ to construct an insurance record needed to process the policy 
imdoivritmg. Ilie provider initiales the automated multi-<X)n^^ 
process, blodc 306, and develops the additional infonnation needed to complete tiie 
5 undai?vriting process, block 308. Fcm: example^ the provider may ccHitact die costomer 
direcdy , block 3 1 0» and/or access Hard party accident and motor vehicle leond 
databases, blodc 312. 

Utilizing tiM^ infomuitioa gadieied, the provider 
for each of Ibe insurance companies, blodc 3 14, and ti^ieafier, prepares pridng 

lb infomiation for the customer using the automated tools, block 316. Based iqxm the 
pricing and die underwriting, the provider selects one or more insurance cc»iq>anies 
fioni Which fhe insurance qiiote[s] to the customer wiU be ni^^ Thetimingjfor 
delivering tiie insurance quote is detemuned, block 316, and ^ insurance documents 
are deUvered to the customer, block 318, via p^>ar or electronically. 

1 5 documents may be delivoed with or after a decision on the loan is delivered to the 
customer. If tiie insurance quote is accqiled, the insurance poUcy is issued an^ 
deliv^ped to the customer via paper or enudl, block 320. Any discussion or questions 
about the insurance quote or ^ insuratK^e policy will be handled by the provider 
insurance sta£^ block 322. 

20 Referring to Fig. 5, tiie fifih CTobodimeat of the {sesent inventioii is generally 

designated by the reference numeral 400. Method 400 is provided for vdien one m 
more of tiie insurance conqMinies involved wish to issue its own policy and/or maintain 
its own policy records. 

M edM>d 400 is initiated when a customer decides to ^ly for a loan, block 

25 412. The consume wiU contact a fuiandal institution and conq>lete a coiies^^ 

loan q>plication. Pmnission is obtained fix>mtiie customer to utilize the data on the 
loan qyplication in order to generate an insurance quoto for the customer. Permission 
may be obtained directly fix>m the consumer or as part of the general audiorizadon 
obtained as part of the loan s^lication in process. 

30 Hie loan, and hence insurance, dataAnformation is Altered, blodc 414, and 

downloaded into the potential lender's database file, block 416. If pemiission is 



wo 01/91017 



PCT/USOl/17006 



-12- 

obtamed fix>m&e customor, ti^ infoxmatioii may be downloaded into apEfovideis 
database file» block 41 8» etther directly or tfuough the Imder's database file. 

As is convmtional, a loan officer fiom the lends will oider tiie necessaiy ciedit 
reports and their lelaledinsuisnce credit scoi^ &i addition* the credit 

5 iCTderwiUdevdop additional infi>anation as the k>aniequix^ For 

exanQ)le, a mortage loan wiU require certain qipfaisalsf^^ Anauto 
loan will require a vdiicle valuation. Thereafter, the leader will receive data on the 
customer fixnn various Based iq)6ntiie 

data in its possessicm, the l^ftder tbrougji its loan officer detecmines the acceptability of 

Id the loan, block 426. 

Using the information downloaded in the provider database file, the inovider 
initiates an antoixiated muM-H^onq>air^ underwriting pr^ Inotfaer 
words, the inrovider utilizes electronic underwriting templates and rule-based 
underwriting to determine the amounts and on -what terms eadi insurance conqiany 

IS will accept the insurance risk. Simultaneously, the provider will develop additional 
information as needed to underwrite the insurance policy, block 430. For exanq)le» in 
an auto loan, the piovidor will obtain information on tiiird party accidmt reports and 
the motor vehicle record of the customer, block 432. In addition, the provider will 
receive fix)m the lender the data fix>m the credit bureaus and other sources obtained as 

20 part ofthe loan qyplication process. Utiliziiig the data obtained fiom die various 
sources, the provider imderwrites the insurance risk, blode434. 

If the loan is granted, the loan documents are prepared by the lender for 
delivecy, block 436. If tl^loan is rgected, the customer is notified of the rgection, 
block 438. In any event, the decision of tiie lender is sent to the provider, block 440. 

25 In the event that the loan is rejected, using the autoina^ 

wiU stiU prq>are pricing and underwriting information for tte 
transmit such information to the selected insurance company, block 442. The 
insurance documents containing the insurance quote are delivered to tiie customs via 
pap& or electronically either witii or after tiie loan rejection notice is delivered to die 

30 customer, block 444. Any discussion of or questions about the insurance documents 
or die insurance quote wiU be handled by die provider's iiisuraiK^e stafi^blodc If 
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tiie insurance quote is accepted, the insurance policy is issued and delivCTed to the 
customo: via p^>er or email, block 448. If the customer accqp»ts the policy> coverage 
will be bound and the infoimation needed to issue tiie policy will be fosvmdcd by the 
provider to flie insurance conqiany. Ifflie customer rejects ttie policy, the provider will 
S attCTipt to place the policy elsei^ierB and the information needed to issue tbo policy 
will be retained in the provider's records. 

Alternatively, if the loan is granted, the provider utilizes Ihs automated 
tmdiCTwriting tools to prqpare pricing axi^ 

and transmits sudi information to the selected insurance company for pieparation of 
10 the insurance quote and the insurance policy, blodc 450. In£bmiationontheaccq>ted 
loan and the insurance quote are collated fi3r delivery, blodc 452, and an the 
documents are delivered to the customer via paper or electrcmicaUy, blodc 454. If the 
insuram^e quote is acc^ted by the custom^:, the insurance policy is issued and 
delivered to the customer via p^>er and email, block 448. As heretofore described, 
IS any discussion of or questions about the insurance documents or tiie insurance quote 
will be handled by the provider's insurance staf^ block 446. 

Various modes of cartying out the invention are contemplated as being within 
the scope of tiie following claims particulariy pointing out and distinctly claiming the 
subject matter vvdiich is regarded as the invention. 



20 
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We claim: 

1. A method of geneiatingm insurance quote f^^ 

comprising the steps of: 
5 obtaining data fix>m a lender, at least a portion of Ibe data bdngprov^ 

lender by the applicant; 

imderwriting an insurance risk responsive to Ae data; and 
providing an insurance quote to Ibe applicant 

10 2. The method of claim 1 \d^rein the insurance quote is provided by die 

3. The mediod of ckdm 1 herein tiie insurance quote is provided by an 
insurance provider. 

15 

4. The method of claim 1 \^ierrin the stq> of underwriting die insurance! 
includes the additional steps of: 

providing a plurality of insurance companies for imderwriting the insurance 
risk; and 

20 detennining a set of temis for each of the plurality of insurance companies for 

^v^ch each of the plurality of insurance con^>anies will accept the insurance risk. 

5. Themethodof claim 4 conqirisingtiie additional stq> of selecting one of the 
sets of terms and providing the insurance quote in response thereto. 

25 

6. The mediod of claim 1 further conqnrising the additional step of determining 
if additional data is needed prior to und^writing the insurance risk and if die additional 
data is needed, conducting the step of obtaining die additional data from the ^iplicanL 



30 



7. The method of claim 1 comprising the additional steps: 
storing the data after providing the insurance quote; and 
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providing an additional insuranoe quote in response to a request by the 

8. Thernettuxlofclaini 1 coniprisingtbeadditicni^ 

S pftfrmiggion frnm the stppMcant prior to hhtaining the data fiom tfae lender. 

9. The in^iod of claim 1 iT^erein a seooiui portion of the data is obtam 
fiom a third party. 



10 



10. The method ofclaim 9 \^dierein the tiiird party is a credit bureau. 
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11. A metiuKl of gCTemting an insurance qu^ 
conqxisuxg the steps of: 

obtaining data &om a lender, at least a first portion of tiie data being provided 
to Ifae lender by fte appUcsaA in order to obtain the loan; 
5 underwriting an insurance risk responsive to Ibe data for a plurality of 

insuraroe con^sanies; 

selecting one of the plurality of insurance comi>anies in response to ibt 
imderwriting and i»oviding tte same as a selected insuraiM^e coni^^ 

providing an insurance quote to fbe ^>plicant fiom ibe selected insurance 
10 coiiq>any. 

12« Tbe method of claim 1 1 vsiierein ihe insurance quote is provided by die 

iCTder. 

15 13. The method of claim 11 wherein the insurance quote is provided by an 

insurance provider. 

14. Ihe method ofclaim 11 wherein tiie step of underwiiting the insurance 
risk includes the additional step of determining a set of terms for each of the plurality 
of insurance conq>anies under which each of Ate plurality of insurance companies will 
accept the insurance risk. 

15. The method of claim 11 furdier comprising the additional step of 
determinins if additional data is needed prior to underwriting the insurance risk and if 
the additional data is needed, conducting the step of obtaining the additional data from 
the applicant 

16. The method of claim 11 comprising the additional steps: 
storing the data after providing the insurance quote; and 
providing an additional insurance quote in response to a request by the 

£^licant 
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17. Ilie method of claim 11 €^iiq>nsiiig tfie addi^ 
pecmission fiom tiie i^licant prior to obtaining tlie data fiom the lender. 

18. The metbod of claim 11 wherein a second portion of flie data b 
S firom a third party. 

19. The melhod of claim 18 vdiereintibe third party is a oreditb^^ 



wo 01/91017 



PCT/USOl/17006 



-18- 

20. A m^faodofgeiienitiBg an insurant 
comprising the steps of: 

requesting ]>enmssion 6om the applicant to obtain data fiom a lender; 

obtaining data fix>m ttie lendtf, at least a iBrst porticm of the data being 
S provided to the lender by the ^splicant in order to obtain the loan; 

determining if additional data is needed to und^write the insurance risk and if 
the additional data is needed, conducting ihe step of obtainiog ft& additional data; 

underwriting an insurance risk respon^ve to ^ data for a phnality of 
insurance companies; 
10 selecting one of tbe plurdity of insurance companies in response to &e 

underwriting and providing the same as a selected insurance con^^any; 

providing an insurance quote to the ^iplicant fix>m the selected insurance 
conq>any; 

storing the data after providing flie insurance quote; and 
1 5 providing an additional insurance quote in response to a request by the 

^)plicant. 

2L lliemefliodof claim 20 wherein ^insurance quote is provided by the 

lender. 

20 

22. The metiiod of claim 20 v^iei^inflieinsimince quote is pr^ 
insurance provider. 

23. The tuethodofclaim 20 vdierein the additional data is obtained fiom a 
25 third party. 



24. The method of claim 23 vdierein the tfiird party^ is a <»edit bureau. 
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